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PROUJECT NUMBER: 268
MONTHLY BUDGET ANALYSIS FOR: Atkinson Towers, luc.

Approved budge! io be effective on;  January 1, 2006

Prepared By:  Alan 1. Takumi, Account Executive Board Approved Date: Becember 18, 2005
Actual Proposed Approved
20086 Monthly 2006 2006
Budget Average Budget! Budget
REVENUE: | CHANGE-Fees, Dues, & Receipls = 0.0% 21.5% 21.5%|
40100 FEES, DUES & RECEIPTS 33,930 33,830 41,209 41,209
40100 ASSESSMENTS 18,565 39,896 10,755 10,755
40100840200 TAXABLE INCOME 5,634 6,380 5,191 5,191
TOTAL REVENUES $58,129 $80,306 557,155 557,155
OPERATING EXPENSES:
70100 WAGES AND SALARIES 7,150 5,383 4,923 4,923
70200 EMPLOYEE BENEFITS 1,770 1,452 1,468 1.488
70300 ADMINISTRATIVE COSTS 1,103 1,034 1,137 1,137
70320 PETTY CASH REIMBURSEMENTS 0 0 o 0
70350 BAD DEBT EXPENSE 0 0 o o
70700 MANAGEMENT SERVICES 0 0 500 500
70800 PROPERTY MANAGEMENT 1,236 1,236 1,298 1,288
70800 LEGAL 1,036 725 1,050 1,050
71100 OTHER PROFESSIONAL 735 379 735 735
71200 ELECTRICITY 1,161 1.220 1,377 1,377
71300 WATER 604 868 894 894
71350 SEWER 2182 2,207 2,868 2,869
71400 TELEPHONE 360 263 293 203
71500 GAS o v 0 0
71600 TELEVISION 2,702 2,851 3,000 3,000
71700 EXTERMINATING 0 ¢ a 0
71800 RUBBISH REMOVAL 875 1,008 1,038 1,038
71900 SECURITY 20 284 20 20
72000 CUSTODIAL 25 27 30 30
72100 MAINTENANCE 1,114 1,443 1,531 1,531
72120 SUPPLIES a 0 G 0
72150 ELEVATOR 1,652 1.752 1,842 1,842
72200 AMENITHES 55 69 68 69
72300 VEHICLE COSTS 20 0 20 20
72500 TAXES 7,508 7,770 7,991 7,991
72600 FIXED EXPENSE 15,221 13,833 10,755 10,755
72700 INSURANCE 2,901 3,256 3,582 3,582
TOTAL OPERATING EXPENSES: $49,450 547,111 §46,442 $46,442
NON-OPERATING EXPENSES:
73000 CAPITAL EXPENSE 12,327 10,424 32,953 32,953
78000 LEASE RENT EXPENSE 5,000 5,000 5,000 5,000
TOTAL NON-OPERATING EXPENSES: 517,327 $15,424 $37,953 $37,953
TOTAL EXPENSES $66,777 362,535 $84,385 $84,385
NET INCOME ($7.648) $17,771 ($27,240) {$27,240)
RESERVE FUND TRANSFERS:
37290-499 TRANSFER CLEARING-FROM RESERVES 12,327 29,846 32,953 32,553
37280-799 TRANSFER CLEARING-TO RESERVES 4679 5,301 5,713 5,713
NET RESERVE TRANSFERS 37,648 324,545 $27,240 327,240
NET INCOME & NET RESERVE TRANSFERS $0 $42,316 50 $0

NOTE: The budgeled revenues and expenses are based on accrual-basis accounting

12/20/2005 6:43 AM Pope 1l 268 Budget06 Approved xis Budget Report
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MAINTENANCE FEE ANALYSIS FOR:

Prepared By:

Approved budget to be effective on:

Alan i, Takumi, Account Executive

PROJECT NUMBER:

268

Atkinson Towers, Inc.

January 1, 2006

Board Approved Date;

December 18, 2005

Total Wraint Total Lease  Special Total Total
Unit Value Number Fee Maint Fee Fees Assess  Spc Assess  Amount
Type Points Of Units PerUnit (UnitType) PerUnit PerUnit  (UnitType) Per Unit
A (02-07) 100 I 342.57 3,768.25 42.02 - 384 .59
AT Parking 100 70 346 96 24,287.07 4202 “ 388 98
A2 Parking 100 2 35135 762.70 4202 - 35337
B (01&08) 125 1 428.21 42821 52 .52 - 480.73
B Parking 125 26 432.60 11,247.60 5252 - 485.12
C{1a0m 225 i 77517 71517 94 54 869.71
TOTALS 100.0000% 111 41,209.00 325.64 - “
UNIT TYPES
All units not idenlified are classified as A1
A2 A B 81 81 B1 Cc
B03 204 301 20 701 1108 PH7
1604 503 208 708 1201
505 308 801 1208
507 401 808 1401
807 408 801 1408
502 501 08 1501
1204 508 | 1001 1508
1505 601 1008 PH1
PHA4 608 | 1101
PHE
1002
2005 Maintenance Fee for Comparison
Total Maint Tota! Special Totat Total
Unit Value Number Fee Maint Fee Fees Assess  Spc Assess  Amount
Type Polnts Of Units Per Unit {Unit Type) PerUnit PerUnit (Unit Type} Per Unit
A (02-07) 100 1 28147 3,096 21 47.03 . 32349
Al Parking 100 72 28586 20,582.20 4202 . 327.88
B (01&08) 125 1 35084 351.84 52,52 - 404.36
B1 Parking 125 26 35623 9,262 04 52.52 - 408 75
C{1607) 225 1 63771 637 71 94.54 “ 73225
TOTALS 100.0000% 11 33,830.00 283.62 - -

[22072005 6:42 AM
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Atkinson Towers, Inc.

PROJECT DEFINITION REPORT

12/20/2005

Project Information
Project: Atkinson Towers, Inc. Project Date: 11/15/1959
Address: 419-A Atkinson Drive Number of Phases: 1
City: Honolulu Number of Units: 111
State: HI Number of Models: 3
Zip: 96814-0000

Property Description

Cooperative ina 111 unit, 15 story building
Pool, parking, recreation room

Constructed on a flag lot behind the Sunset Towers on Atkinson Drive, immediately across from the Ala
Moana Hotel.

Developer: Atkinson Towers Inc.
Contractor: Pacific Construction Co., Inc.
Architect: Lemmon, Freeth, Haines & Jones

Section 1 Page 1
certified
Copyright 1996 by Reserve Pro



Atkinson Towers, Inc.

ANALYSIS DEFINITION REPORT

Atkinson Towers, Inc - 2006

Project Information
Project: Atkinson Towers, Inc. Project Date: 11/15/1959
Address: 419-A Atkinson Drive Analysis Date: 1/01/2006
City: Honolulu Number of Phases: 1
State: HI Number of Units: 111
Zip: 96814-0000 Number of Models: 3
Analysis Parameters
Rate of Inflation: 3.5% Deferred Expenditures:  No
Rate of Return on Investment: 3% Contingency: 0%
Beginning Funds: $339,312.52 Contingency Time: None
Loan/Special Assessment No
Annual Contribution Factors
2016: 0%
2007: 0% 2017: 0%
2008: 0% 2018: 0%
2009: 0% 2019: 0%
2010: 0% 2020: 0%
2011: 0% 2021: 0%
2012: 0% 2022: 0%
2013: 0% 2023: 0%
2014: 0% 2024: 0%
2015: 0% 2025: 0%

Additional Analysis Information

This Analysis utilizes the Cash Flow method. The data for the components listed in this reserve study has
been established by the Board of Directors. A reserve is not required under Hawaii Revised Statute, Chapter
4211.

Reserve Balance as of 07/31/05 = $378,542.52

Plus Collections from 8/05 - 12/05 = 20,770.00

Minus adjustments= 60,000.00 Lease payment
Estimated Reserves as of 1/1/06 = $339,312.52

This analysis was approved by the Board of Directors on December 20, 2005

Section 2 Page 1
certified
Copyright 1996 by Reserve Pro
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